September 4, 2006

Asha for Education
Silicon Valley Chapter

P.O.Box 641741

San Jose, CA 95164 - 1741
USA
Respected Sir/Madam,

Sub: Report of Activities and Income / Expenditure Account Current Year

As Founder and Managing Trustee of Sowbhagya Educational Trust, I am pleased to present this Annual report, and state that the Sowbhagya Educational Trust has completed 14 years of service in sponsoring financially disadvantaged students to help them gain education in school and college.

Sowbhagya Educational Trust  selects students for sponsorship after an interview held in public. The interview is conducted to assess every applicant’s ability to learn, and to check every parent’s commitment to his/her ward’s continuance in school, and to determine his/her lack of financial resource. Selection is made without any consideration of caste or religion of the applicant. First admission begins at Standard VI and the selected students are nurtured until he/she finishes school. Subsequently sponsorship is continued to well performing students to help them pursue higher studies in professional courses.

Asha for Education (AfE), a US based philanthrophic organization constituted by non-resident Indians, has been giving grants, since year 2001 through which Sowbhagya Educational Trust has taken up sponsoring students for studies beyond high school, and also has increased the intake of students for middle and high school. 

The selected students (please see list attached) are provided with tuition fees,  notebooks, school uniforms, and other requirements such as calculators, electric and electronic goods for project work. In order to ensure that the students perform well in examinations, coaching is given by 4 teachers outside school-hours giving individual attention to improve the student’s comprehension and skills. The coaching teachers are selected, appointed, and paid by the Trust. Coaching classes are held daily.

The fourteenth Annual Day was held on June 11, 2006 when school fees, books, stationery items, school uniforms, prizes for good performance at school exams and extra-curricular activities, were distributed to the students in the presence of their parents and Trustees of the Sowbhagya Educational Trust. 

The honour of distribution was given to the Chief Guests invited for the occasion: Mr. Ravi Viswanathan, Vice-President (Chennai Operations) of Tata Consultancy Services (TCS) and Mrs. Poornima Viswanathan, Advocate, Pornima & Sharada Advocates.

In the current academic year (2006-2007), there are 

63 students, 44 in school and 19 at higher level, who are benefiting from Sowbhagya Educational Trust and Asha for Education.  Of these, girls number 35 and boys number 28.

Level
                  Boys                 Girls        Total

School                         18                 26             44

College                          7                   8             15

Polytechnic                  3                   1               4 

Total                           28
             35              63


In June 2006, seven students successfully graduated from college.

Their names and degree and diploma obtained are given below:

1. Mr. R. Vijay                       
B. Tech. Information Technology.

2. Ms. A Meenakshi

B. Business Administration

3. Mr. M. Subramani

B. Commerce

4. Mr. S. Eswaran

Diploma in Automobile Engineering

5. Mr. J. Janakiraman

Diploma in Automobile Engineering

6. Ms. B. Kalaiselvi

Diploma in Medical Lab Technology

7. Ms. A. Nageswari

Diploma in Medical Lab technology

Asha for Education Silicon Valley chapter gave two payments to Sowbbhagya Educational Trust as grants for the year 2006-2007, the first for USD 7905 (BANK1ONE check no.001116 dated April 2, 2006 from Rochester Hills, MI, 48307) and the second for USD 11850 (Bank of America check no.001157 dated April 2, 2006, from San Jose, CA, 95164-1741). A total amount of IND Rs.884,907 net of bank charges was realized from the above- mentioned contributions from Asha.

The expenditure incurred in the period April 1, 2006 to August 31, 2006

 is summarized below:

	Annual and Meeting Expenses
	
	

	Rent for Conducting Celebration
	3000.00
	

	Prizes and Gifts for Students
	1736.00
	

	Photographs and Video Charges
	3250.00
	

	Stationeries & Snacks
	603.00
	

	Invitation Cards 
	685.00
	

	Others
	2039.00
	11313.00

	Bank Charges
	
	112.00

	Exam Fees
	
	4785.00

	General Expenses
	
	

	Photographic charges
	1100.00
	

	Encouragement awards
	250.00
	1350.00

	Local Conveyance
	
	105.00

	Office Maintenance
	
	1360.00

	Postage Expenses
	
	305.00

	Printing and Stationery
	
	3360.00

	Refreshment Expenses
	
	569.00

	Salaries(4 teachers and 1 Project Coordinator)
	
	44000.00

	Total                I
	
	67259.00

	Amount Spent towards School, College and Professional Courses fees 
	
	

	Text books and Stationeries
	       26921.00


	

	Tuition fees for Schools and Diploma Courses
	114140.00
	

	College Fees
	30147.00
	

	Fees for Professional Courses (Engineering)
	313410.00
	

	Uniforms and Stitching Charges
	28964.00
	

	Total                II
	
	513582.00

	Grand Total ( I + II)
	
	580841.00

	
	
	

	Contribution received from Asha
	
	

	For College and Professional Courses
	531321.00
	

	For School and Diploma Courses
	353586.00
	

	Total
	
	884907.00


Thanks and Regards,

Mrs. Jayalakshmi Rajagopal

Founder and Managing Trustee

Sowbhagya Educational Trust

