Summary of Accounts 2004-2006

The main person who is overseeing the account auditing is Biju from Asha Assam. She visits the school once or twice a year to see whether the school is doing well from various angles including accounting/auditing. The funds come via her account in Assam. So all the expenditure receipts have to be minutely tallied and receipt verified as they are to be submitted to the FCRA account at Vallabh's place. 

The deficit noted below has been covered with private donations and donations by Joy.

Described below is a summary of the accounts for the past 3 years. 


[image: image1.emf]Sources of Income Expenses

FCRA Account

Asha Stars 2004 (Syracuse) 179,460 Construction of six class rooms, school furnitures  179,460

Asha Stars 2005 (Syracuse) 87,000 Construction of three more rooms with furnitures and two toilets. 87,000

Asha Stamford 2004-05 86,000 Expenditure = Rs. 1,11,000/- (deficit = Rs. 25,000/-) 111,000

Asha Stamford 2005-06 88,000 Expenditure = Rs. 1,38,000/- (deficit = Rs. 50,000/-) 138,000

Asha Stamford 2006-07 86,695 Expenditure required = Rs. 1,56,000/- (deficit = Rs. 69300/-) 156,000

Asha Berkeley 43,000 Used towards teachers salaries (deficit noted above)

570155 671460

Local Account

Admissions fee and monthly fees - 2004 17,000

Admissions fee and monthly fees - 2005 22,000

Admissions fee and monthly fees - 2006 30,650

Personal Donations

James Minter 21,000

Sri Ram (2004) 1,500

Anuj 500

Mani (2003) 10,000

Sahdev (2005, 2006) 20,000

122,650
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		Sources of Income						Expenses

		FCRA Account

		Asha Stars 2004 (Syracuse)		179,460		Construction of six class rooms, school furnitures		179,460

		Asha Stars 2005 (Syracuse)		87,000		Construction of three more rooms with furnitures and two toilets.		87,000

		Asha Stamford 2004-05		86,000		Expenditure = Rs. 1,11,000/- (deficit = Rs. 25,000/-)		111,000

		Asha Stamford 2005-06		88,000		Expenditure = Rs. 1,38,000/- (deficit = Rs. 50,000/-)		138,000

		Asha Stamford 2006-07		86,695		Expenditure required = Rs. 1,56,000/- (deficit = Rs. 69300/-)		156,000

		Asha Berkeley		43,000		Used towards teachers salaries (deficit noted above)

				570155				671460

		Local Account

		Admissions fee and monthly fees - 2004		17,000

		Admissions fee and monthly fees - 2005		22,000

		Admissions fee and monthly fees - 2006		30,650

		Personal Donations

		James Minter		21,000

		Sri Ram (2004)		1,500

		Anuj		500

		Mani (2003)		10,000

		Sahdev (2005, 2006)		20,000

				122,650
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